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ITEM 7.01

Regulation FD Disclosure.

Due to the unprecedented COVID-19 crisis, Mesa Laboratories, Inc (“Mesa”, “we”, “us”, our”, or the “Company”) is providing an update in this Current Report on
Form 8-K on the impact of COVID-19 on its business. As COVID-19 has continued to spread and significantly affect markets around the world, we implemented
plans that are focused on ensuring the safety of our employees, while continuing to deliver our critical goods to customers across the world. To comply with
regulations and recommendations to limit gatherings and increase social distancing, we have asked most office-based employees to work remotely, and have
implemented enhanced safety protocols at our manufacturing facilities, including operating with reduced workforces and maximizing the amount of space between
workspaces. We are working closely with our suppliers to develop contingency plans for potential supply interruptions.
As a result of the extreme uncertainty in our macro-economic environment, we are unable to predict our financial results. We expect that our Biopharmaceutical
Development Division’s revenues will be lower than previously announced targets. We have a diversified portfolio of products and services, some of which could
be impacted more significantly than others. Global efforts to stop the spread of COVID-19 and the resulting shut down and slowing of many facets of our society
and commerce, have resulted in the risk that customers may reduce their demand for our products and services which could result in a reduction in our revenues,
which would in turn adversely affect our operations and financial results.
Mesa believes it has the liquidity required to continue operations during this volatile period. As of the end of our third fiscal quarter on December 31, 2019, we had a
cash balance of $74 million and for the nine months ended December 31, 2019, we generated $18.2 million of cash flow provided by operating activities.
Due to the speed at which the COVID-19 situation is developing and the resulting uncertainty in the marketplace, we are unable to provide any further update at this
time. We expect to provide a description of our results of operations and financial condition in our “Management’s Discussion and Analysis of Financial Condition
and Results of Operations” for the fiscal year ending March 31, 2020 to be included in our Annual Report on Form 10-K.
The information furnished in Item 7.01 of this Current Report on Form 8-K shall not be deemed to be filed for the purposes of Section 18 of the Securities Exchange
Act of 1934, as amended, or otherwise subject to liabilities of that section, and shall not be deemed to be incorporated by reference into any registration statement or
other document filed pursuant to the Securities Act of 1933, as amended.
ITEM 8.01

Other Events.

Supplemental Risk Factor
In light of recent developments relating to the COVID-19 pandemic, we are supplementing the risk factors previously disclosed in our Form 10-Q for the quarter
ended December 31, 2019, filed on February 10, 2020 (which supplemented the risk factors in our Annual Report on Form 10-K for the fiscal year ended March 31,
2019, as amended) with the following risk factor:
The ongoing occurrence of COVID-19 and any possible occurrence of other pandemics or other widespread public health problems could have a material
adverse effect on our business and financial condition.
Our business could be adversely affected by global pandemics, and we have been affected by the current COVID-19 outbreak. COVID-19 has spread to regions that
are important to our business in terms of sales, manufacturing, and our supply chain, and many of the regions, including where our headquarters are located, are
currently under government-imposed ‘stay at home’ orders which may restrict the ability to continue normal business operations. We may see adverse impact on
our ability (a) to manufacture, test, service and ship our products and provide our services, (b) to get required materials and components to build and service our
products, and (c) to staff labor and management for manufacturing, supply chain, research and development, service and administrative operations. Further, we may
experience adverse impact with our global supply chain partners and transportation service providers. Any extended pandemic outbreak, such as is occurring with
COVID-19, could cause our key third party suppliers or Mesa itself to temporarily close one or more manufacturing facilities. In addition, there has been a significant
decline in trade shows worldwide and also a significant decline in our ability to travel to visit current and potential customers, which will adversely affect our ability
to create leads and generate business. Also, in some cases, our customers have suspended operations or limited our ability to come on-site. Many hospitals and biopharma companies will not permit non-COVID-19 related work on-site, including installations and repairs, and we are unable to ship products to various other
customers, which will decrease our revenues and organic revenues growth. Furthermore, there is no assurance we can maintain for an extended period of time our
efforts to have employees work at home and operate reduced workforces at facilities. There is also no assurance that we can mitigate other threats to the business
such as developing contingency plans for potential supply interruptions. Any of the foregoing events or other unforeseen consequences of public health problems
could materially adversely affect our business, result of operations, prospects, and financial condition. The full extent to which the COVID-19 outbreak will impact
the Company’s business and operating results will depend on future developments that are highly uncertain and cannot be accurately predicted, including new
information that may emerge concerning COVID-19 and the actions to contain it or its impact.
Forward Looking Statements
Statements used in this Current Report on Form 8-K that relate to future plans, events, occurrences, financial results, performance, prospects or growth and scale
opportunities, including statements relating to the our financial targets, future industry and market conditions, the impact of the COVID-19 outbreak on the our
business, results of operations and financial condition, and the liquidity, are forward-looking statements as defined under the Private Securities Litigation Reform Act
of 1995. Generally, the words “expect,” “seek,” “anticipate,” “intend,” “plan,” “believe,” “could,” “estimate,” “may,” “target,” “project,” and similar expressions
identify forward-looking statements. However, the absence of these words or similar expressions does not mean that a statement is not forward-looking. These
statements are based upon current information and expectations. Accurately estimating the forward-looking statements is based upon various risks and unknowns,
including disruptions to business operations whether from travel restrictions, mandated quarantines, stay at home orders, or “social distancing” that affects
employees, customers and suppliers; production delays, closures of manufacturing facilities, warehouses and supply and distribution chains; staffing shortages as a
result of remote working requirements or otherwise; uncertainty regarding global economic conditions, particularly the uncertainty related to the duration and impact
of the COVID-19 pandemic, and related decreases in customer demand and spending; our level of indebtedness, continued product success; competitive pressures;
and future changes in foreign currency exchange rates. Actual results may differ materially from those estimated or anticipated as a result of these risks and unknowns
or other risks and uncertainties, including the effect of terrorist activity, armed conflict, natural disasters or pandemic diseases, including expanded outbreak of
COVID-19, on the economy generally, on the level of demand for the our products or on the our ability to manage our operations, supply chain and delivery logistics
in such an environment. For additional information concerning these and other risks and uncertainties that could affect these statements, and the our business, see
our Annual Report on Form 10-K for the year ended March 31, 2019, as amended, as well as other risks and uncertainties detailed from time to time in our reports on
Forms 10-Q and 8-K subsequently filed with the Securities and Exchange Commission. Readers are cautioned not to place undue reliance on these forward-looking
statements, which speak only as of the date hereof. We undertake no obligation to republish revised forward-looking statements to reflect events or circumstances
after the date hereof, to provide any updates, or to reflect the occurrence of future events.
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